ORDINANCE 2023 - 005

AN ORDINANCE AMENDING ORDINANCE 2014-115, PASSED OCTOBER 15, 2014, TO
AMEND THE SPECIFIED QUALIFICATIONS OF CANDIDATES FOR THE POSITIONS ON THE
LOAN REVIEW BOARD; AND DECLARING AN EMERGENCY.

WHEREAS, the City of Kent wishes to amend Ordinance 2014-115, passed October 15, 2014,
so as to amend the specified qualifications of candidates for the positions on the Loan Review
Board; and

WHEREAS, the amendment will change the qualifications of the five (5) members to allow them
to be either loan officers from different local banks, local realtors with knowledge of the
commercial real estate market or local attorneys.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Kent, Portage County, Ohio:

SECTION 1. That Council does hereby approve an amendment to Ordinance 2014-115, passed
October 15, 2014, so as to amend the qualifications to the Loan Review Board to allow for five
(5) members who shall be either experienced loan officers from different local banks, local realtors
with knowledge of the commercial real estate market or local attorneys.

SECTION 2. That it is found and determined that all formal actions of this Council concerning
and relating to the adoption of this Ordinance were adopted in an open meeting of this Council
and that all deliberations of this Council, and of any of its committees that resulted in such formal
action, were in meetings open to the public in compliance with all legal requirements of Section
121.22 of the Ohio Revised Code.

SECTION 3. That this Ordinance is hereby declared to be an emergency measure necessary
for the immediate preservation of the public peace, health, safety and welfare of the residents of
this City, for which reason and other reasons manifest to this Council this Ordinance is hereby
declared to be an emergency measure and shall tak t-and-be-in-force-immediately after
passage. \; N j <
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