CITY OF KENT, OHIO

DEPARTMENT OF FINANCE

TO: Dave Ruller, City Manager

FROM: Dave Coffee, Director of Budget and Finance A M{"/

DATE: June 23, 2015
SUBJECT: Renewal of City Debt and related Note Issuance Ordinances

1 am respectfully requesting Finance Committee agenda time at the July I, 2015 meeting to
request authorization of separate ordinances related to City debt obligations as defined herein.
Principal and Interest payments will be made for each obligation as scheduled in the 2015 budget
with the exception of the 2014 Alley 5 and Other Streets BAN which will be reduced
additionally to better align with funding needs, and complete payoff of the Administrative Office
BAN as a result of its sale. Following is a summary of the BANs that will come due on
September 2, 2015 along with the requested renewal principal amounts:

Current Principal 2015 Renewal
Note Purpose Principal Pay Down Principal
2014 Main Fire Station BAN - $ 1,520,000 $ 255,000 $ 1,265,000
2014 Admin. Office BAN - $§ 155,000 $ 155,000 $ -0-
2014 Sanitary Sewer BAN - § 555,000 $ 60,000 $ 495,000
2014 Alley 5 / Streets BAN - $ 1,650,000 $ 500,000 $ 1,150,000

Following is a summary of the 2014 Various Purpose Refunding (of 1998 Bond) Notes that will
also come due on September 2, 2015 along with the requested renewal principal amounts:

2014 Service Building Note - $§ 570,000 $ 140,000 $ 430,000
2014 Fairchild Ave. Note - $ 260,000 $ 60,000 $ 200,000

We have evaluated current and projected bond and note market conditions in addition to the
City’s overall financial position and determined that it is in the City’s best interest at this time to
continue refunding this debt in the form of Notes (BANs) rather than convert to Bonds. We
anticipate the spread between renewal rates for the one year notes and bond rates would likely be
in the vicinity of an additional 300 basis points or higher at this point in time. On a principal
balance of $3.54 million the interest differential equates to over $106,000 in reduced annual debt

expense to the City which we believe adequately mitigates the interest rate risk by not bonding at
this time.

Thank you in advance for your support of this request and the actions being recommended.

325 5. DEPEYSTER ST., KENT, OHIO 44240
(330) 678-8102 - Director and General Accounting
{330) 678-8103 - Income Tax * (330) 678-8104 - Utility Billing « FAX (330) 676-7584



CITY OF KENT, OHIO

DEPARTMENT OF COMMUNITY DEVELOPMENT

Building Services Division

To: Dave Ruller
City Manager
From: Bridget Susel
Community Development Director '
Date: June 11, 2015
RE: Monthly Permit and Zoning Complaint Report — May 2015

Attached is the monthly report per council’s request. If you have questions or require further
information, please let us know.

930 Overholt Road, Kent, OH 44240 » (330) 678-8107 ¢ Fax: (330) 678-8030 s www.kentohio.org
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City of Kent
Income Tax Division

May 31, 2015
Income Tax Receipts Comparison - { Excluding 0.25% Police Facility Receipts )
Monthly Receipts
Total receipts for the month of May, 2015 $1,188,681
Total receipts for the month of May, 2014 $1,029,906
Total receipts for the month of May, 2013 $1,021,364
Year-to-date Receipts and Percent of Total Annual Receipts Collected
Year-to-date Percent
Actual of Annual
Total receipts January 1 through May 31, 2015 $5,872,634 45.52%
Total receipts January 1 through May 31, 2014 $5,379,176 41.06%
Total receipts January 1 through May 31, 2013 $5,158,038 41.60%

Year-to-date Receipts Through May 31, 2015 - Budget vs. Actual

Annual Revised Year-to-date
Budgeted Budgeted Actual Percent Percent
Year Receipts Receipts Receipts Collected Remaining_
2015 $ 12,900,000 $ 12,900,000 $ 5,872,634 45.52% 54.48%

Comparisons of Total Annual Receipts for Previous Eight Years

Percent
Total Change From

Year Receipts Prior Year
2007 $ 10,540,992 3.84%
2008 $10,712,803 1.63%
2009 $ 10,482,215 -2.15%
2010 $10,453,032 -0.28%
2011 $10,711,766 2.48%
2012 $12,063,299 12.62%
2013 $12,397.812 2.77%
2014 $13,099,836 5.66%

Submitted by _Mé%, Director of Budget and Finance



2015 CITY OF KENT, OHIO
Comparison of Income Tax Receipts
{Excluding 0.25% Police Facility Receipts)

as of Month Ended May 31, 2015

Monthly Receipts Comparisons _
Percent

Month 2013 2014 2015 Amount Change
January $ 897,977 $ 935222 $ 1,133,206 197,984 21.17%
February 919,060 992,427 1,025,924 33,497 3.38%
March 988,906 1,027,737 1,092,324 64,587 6.28%
April 1,330,732 1,393,884 1,432,498 38,614 2.77%
May 1,021,364 1,029,906 1,188,681 158,775 15.42%
June 1,059,172 1,170,257
July 967,424 1,073,397
August 989,007 997,630
September 1,205,984 983,247
QOctober 1,038,755 1,138,675
November 1,042,418 1,152,778
December 937,014 1,204,676
Totals $ 12,397,812 $13,099,836 $ 5,872,634

Year-to-Date Receipts Comparisons
Percent

Month 2013 2014 2015 Amount Change
January $ 897,977 $ 935,222 $ 1,133,206 197,984 21.17%
February 1,817,036 1,927,649 2,159,130 231,481 12.01%
March 2,805,942 2,955,386 3,251,454 296,068 10.02%
April 4,136,674 4,349,270 4,683,953 334,683 7.70%
May 5,158,038 5,379,176 5,872,634 493,458 9.17%
June 6,217,210 6,549,433
July 7,184,634 7,622,830
August 8,173,641 8,620,460
September 9,379,625 9,603,707
October 10,418,380 10,742,382
November 11,460,798 11,895,160
December 12,397,812 13,099,836
Totals $12,397,812 $ 13,099,836



2015 CITY OF KENT, OHIO

Comparison of Income Tax Receipts from Kent State University

{Excluding 0.25% Police Facility Receipts)
as of Month Ended May 31, 2015

Monthly Receipts Comparisons_
Percent

Month 2013 2014 2015 Amount Change
January $ 383,688 $ 397,519 $ 414,915 17,396 4.38%
February 353,861 361,700 380,146 18,446 5.10%
March 384,674 404,469 419,335 14,866 3.68%
April 396,905 412,661 421,050 8,389 2.03%
May 379,202 396,992 410,426 13,434 3.38%
June 413,558 425,614
July 359,357 374,686
August 375,619 389,902
September 321,941 332,001
October 392,945 407,748
November 399,939 456,507
December 441,408 418,293
Totals $ 4,603,095 $ 4,778,094 $ 2,045,873

Year-to-Date Receipts Comparisons
Percent

Month 2013 2014 2015 Amount Change
January $ 383,688 $ 397,519 $ 414,915 17,396 4.38%
February 737,549 759,219 795,061 35,842 4.72%
March 1,122,223 1,163,689 1,214,397 50,708 4.36%
April 1,519,127 1,576,350 1,635,447 59,097 3.75%
May 1,898,329 1,973,342 2,045,873 72,531 3.68%
June 2,311,886 2,398,956
July 2,671,244 2,773,643
August 3,046,863 3,163,545
September 3,368,804 3,495,546
October 3,761,748 3,903,294
Movember 4,161,688 4,359,801
December 4,603,095 4,778,094
Totals $ 4,603,095 $ 4,778,094



2015 CITY OF KENT, OHIO
Comparison of Income Tax Receipts from Kent State University
{Excluding 0.25% Police Facility Receipts)

Comparisons of Total Annual Receipts for Previous Eight Years

Total Percent
Year Receipts Change
2007 $ 3,707,931 4.68%
2008 $ 3,919,539 5.71%
2009 $ 4,000,788 4.37%
2010 $ 4,267,465 4.32%
2011 $ 4,246,372 -0.49%
2012 $ 4,436,666 4.48%
2013 $ 4,603,095 3.75%
2014 $ 4,778,094 3.80%



2015 CITY OF KENT, OHIO
Comparison of Income Tax Receipts
Police Facility Dedicated Income Tax Receipts - 1/9 of Total { 0.25% )
as of Month Ended May 31, 2015

Monthly Receipts Comparisons
Percent

Month 2013 2014 2015 Amount Change
January N/A $ 116,890 $ 141,635 3 24,745 21.17%
February N/A 124,039 128,226 3 4,187 3.38%
March N/A 128,453 136,525 5 8,072 6.28%
April N/A 174,216 179,042 3 4,826 2.77%
May N/A 128,723 148,568 3 19,845 15.42%
June N/A 146,266
July N/A 134,159
August N/A 124,690
September N/A 122,892
October N/A 142,318
November N/A 144,081
December N/A 150,569
Totals 5 s $ 1,637,295 $ 733,997

Year-to-Date Receipts Comparisons
Percent

Month 2013 2014 2015 Amount Change
January N/A $ 116,890 $ 141,635 $ 24,745 21.17%
February N/A $ 240,929 269,861 $ 28,932 12.01%
March N/A $ 369,382 406,386 3 37,004 10.02%
April N/A $ 543,598 585,428 £ 41,831 7.70%
May N/A $ 672,321 733,997 $ 61,676 9.17%
June N/A $ 818,586
July N/A $ 952745
August N/A $ 1,077,435
September N/A $ 1,200,327
October N/A $ 1,342,645
November N/A $ 1,486,726
December N/A $ 1,637,295
Totals N/A $ 1,637,295



2015 CITY OF KENT, OHIO
Comparison of Total Income Tax Receipts - Including Police Facility Receipts
as of Month Ended May 31, 2015

Monthly Receipts Comparisons
Percent

Month 2013 2014 2015 Amount Change
January $ 897977 $ 1,052,112 $ 1,274,841 222,729 21.17%
February 919,060 1,116,466 1,154,150 37,684 3.38%
March 988,906 1,156,190 1,228,849 72,659 6.28%
April 1,330,732 1,568,100 1,611,541 43,441 2.77%
May 1,021,364 1,158,629 1,337,250 178,620 15.42%
June 1,059,172 1,316,523
July 967,424 1,207,556
August 989,007 1,122,320
September 1,205,984 1,106,139
October 1,038,755 1,280,993
November 1,042,418 1,296,859
December 937,014 1,355,243
Totals $ 12,397,812 $14,737,131 $ 6,606,631

Year-to-Date Receipts Comparisons
Percent

Month 2013 2014 2015 Amount Change
January $ 897,977 $ 1,052,112 $ 1,274,841 222,729 21.17%
February 1,817,036 2,168,578 2,428,991 260,413 12.01%
March 2,805,942 3,324,768 3,657,840 333,072 10.02%
April 4,136,674 4,892,868 5,269,381 376,513 7.70%
May 5,158,038 6,051,497 6,606,631 555,133 9.17%
June 6,217,210 7,368,020
July 7,184,634 8,575,576
August 8,173,641 9,697,896
September 9,379,625 10,804,035
October 10,418,380 12,085,028
November 11,460,798 13,381,888
December 12,397,812 14,737,131
Totals $12,397,812 $14,737,131



KENT POLICE DEPARTMENT

CALLS FOR SERVICE
FIRE CALLS
ARRESTS, TOTAL
JUVENILE ARRESTS
0.V.I. ARRESTS
TRAFFIC CITATIONS
PARKING TICKETS

ACCIDENT REPORTS
Property Damage
Injury
Private Praperty
HIt-Skip
OV1 Related
Pedestrians
Fatals

U.C.R. STATISTICS
Homicide
Rape
Robbery
Assault Total
Serlous
Slmple
Burglary
Larceny
Auto Theft
Arson
Human Trafficking:Servitude
Human Trafficking:Sex Acls
TOTAL

CRIME CLEARANCES
Homlcide
Rape
Robbery
Assault Total
Serious
Slmple
Burglary
Larceny
Auto Theft
Arson
Human Trafficking:Servitude
Human Trafficklng:Sex Acts
TOTAL
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